RATES.

8y mail, per year .......... vesanrenss.s §8 00
By mail, permonth........o0o0iiiinn . 50
By carviers, per month ... 60

THE SEMI-WEEKLY ASTORIAN.

By mail, per year, in advanee

ASTORIAN PUBLISHING COMPANY.

CLEVELAND BOND ISSUE,

The current issue of the Saturdey Evening Post
contains an article from the pen of Grover Cleveland
explanatory of the bond issues which brought more
or less undeserved disrepute upon his administra-
tion. Mr. Cleveland thouroughly explains the causes
leading up to the issues, and likewise goes into an in-
feresting explanation of the *‘gold reserve’’ and the
manner in which it came to be formed. The article
is well worth reading, as it gives an insight into the
eonduct of our finaneial department that is first-
hand information for the ordinary citizen of the
United States.

The gold reserve originated under the provis-
ions of an act of congress passed January 14, 1875,
providing for the resumption of specie payments,
The law required the redemption and retirement of
United States notes, commonly called greenbacks.
All sueh notes in excess of £300,000,000 were to be
retired before January 1. 1879, and after that date
the remaining notes were to be likewise to be called
in and cancelled. The law authorized the secretary
of the treasury to sell bonds to take up these notes,
empowering him to accumulate sufficient gold to meet
the demands which would ensue when the green.
backs were presentedfor redemption. In compliance
with this act the su mof about $92,000,000 was real-
ied from the sale of honds and an additional $41.
000,000 was obtained for surplus revenue. After con-
gress passed another act which interrupted the pro.
eess and provided that any notes thereafter redeemed
should not be cancelled or destroyed, but reissued
and paid out again and kept in cireulation. At the
time of the passage of this second act there were
outstanding greenbacks to the amount of about $347.-

while her pmpd exports consists a! cereals, lm
stock and raw materials. The same is true of Hun
garia with hor population of about 20,000,000, and
in & somewhat less degree, it is true of Italy. Rus
sia’s principal industry is also agriculture and, while
mast of the Jewish immigrants from that country
are probably labovers and small tradesmen, many of
them, without doubt, have come from farms. Oul
of about 300,000 foreign immigrants arriving here
last year who reported having some distinet oecupa
tion, nearly 100,000 were farmers or farm laborers.
And as Russia, Austria-Hungaria and Italy furnish
ed two-thirds of the entire immigration in that year
it is a fair inference that no inconsiderable portior
of the newecomers from these countries had been en
gaged in agriculture.

The foregoing is of timely interest because rail
road companies, public bureaus and farmers’ asso
ciations in the west and in the south are just now
holding out special inducements in order to attract
foreign immigrants to the fields and ranges of thos
sections. If these agricultural immigrants can b
made to understand the great opportunities that they
would enjoy there, and if they were given help to
reach their destination, they would probably flock
to the west and the south in great numbers. Most of
this class of immigrants are industrious and thrifty
and they would undoubtedly become useful and law-
abiding members of the community. Let them have
a chance to follow the oceupation here that they fol
lowed in their native land, and we would probably
hear much less talk about *‘ undesirable’” immigratio:
from southern and southeastern Europe. No onc
ever hears the term ‘‘undesirable’” applied to the
Seandinavian farmers and farm laborers of the

. |northwest.

Of course all efforts to attract foreign immigrants
to interior sections of the country wounld be work of

private initiative.

to that end, and it is gratifying to know that they are

acting on this prineiple.
..

GROWING IN PUBLIC FAVOR.
The Suceess of municipal ownership of street rail:

roads in Europe, and especially in (ireat Britain
has at last convineed the people of Paris that they
should aequire their own transportation systems.

The French metropolis is showing its faith in the

greater amount of money than has yet been expendtd
by any eity.

By an act passed on the 26th uf July, 1903, the
municipality of Paris was authorized to borrow 170,-

000,000 franes for the aequisition of the Metropolitan

000,000. Although the actual retirement of green-
backs was prohibited, their redemption in gold was
still eontinued, constituting an endless chain of zold.
redeeming policy. At the time when their further|
eancellation was terminated there remained of the |

railroad. This siim is equivalent to about $34.000,.

000 of our money.
(hus been advertising the issue of bonds or debentures

In pursuance of this law the eity

fand on the 16th of April the subseription for the

The people of these sections, how. |
ever, have such important interests st stake in the |
matter that they can well afford to make mriﬂml

superiority of municipal ownership by putting up a

Pears’

the soap for fair,
white hands, bright
clear complexion,
soft, healthful skin,

Sold gl over the world,
— - - —— — EE —

RECORD WARRANT I8 BSIGNED.

Order for $40,000,000 Ready to Be
Handed to J. P. Morgan & Co,

Washington, May 7.—Seeretary
Shaw this afternoon signed a treas-
ury warrant for $40,000,000, which
will be delivered next Monday to
J. P Morgan & Co,, as the dis
bursing agents of this government,
on aecount of the Panama canal
purchase.

The warrant is many times larg-
er than any warrant ever before
issued by this government.  The
largest sum previously covered hy
a single government warrant was
$7.200,000, paid to Russia on ae-
count of the Aluska purchase.

© THE FIRST
PRESBYTERIAN CHURCH

Rev. HERBERT MOPKINS BROWN,
Pastor

Services every Hunday as follows:
[ 11:00 a. m. Morning Worship

12:16 p. m. The funday School
700 p. m. The Young Feople's Bo-

clety,
| §:00 p. m. Bvening Bervice,
Notige.
To the citlzens of Astoria,

|

it}mnrl Lodge of I, . O, F. for Ore-
‘gon will meet In Astorla on May 17,
There will Le nbout 600 persons to

|
accommodate. Anyons having n spare

'bed or beds will please notify Jas. W, |
with | J
und |

Welch, 6564 Commercial street,

| name, number of house, beds

street,
JAB. W, WELCH.
OLOF ANDERSBON,
JOHN HAHN.

JUST OPENED—NEW GROCERY.
Grocerlen, tobaceo, soft drinks, cons
fectionery; home-made brrn.i and
caoklien, ete., ete,
T. E. MESSENGER,
Cor, Second and Astor Bim,

A GREAT BENBATION.

i W 5 |
gold which had been provided as a reserve the m”!hnmh was opened to the publie for the full amount.| There was o big sensation in Lees-

of 103,000 000, and this sum has since been i‘nov.nI
as the ““gold reserve,”’

Mr. Cleveland explains that it has become the |
religious policy of the government to keep this gold |
reserve up to £100,000,000—although the gold reserve
i§ really made up of all the net gold held by the
government. In 1882 congress passed another :u-tr
which provided that, whenever the reserve fell helow
£100.000 000 ri'-dmuptinn of greengacks should cease
Lately the reserve has been fixed at $150,000,000,

The law which sought to maintain a parity he.
tween gold and silver caused the subsequent trouble
of administrations in keeping up the reserve to its
proper limits; and Mr. Cleveland recites that, when |
he suceeeded Mr. Harrison as president in 1893, the
reserve was then only $928 410 in excess of the min.
imum limit fixed by law. Then followed heavy de
mands upon the gold reserve which once fell as low
as $41.000,000. Mr. Cleveland appealed to congress
but could get no assistance from that souree, and th
bond issues were necessary to maintain the stability
of our eredit. He says that the bankers who mads
the loan which ereated so much unfavorable comment
actually lost money on the transaction.

It is evident from the very interesting article of
the former president that the financial status of the
government during his first administration was the
least pleasant of his career at the head of this great
nation, and his statement will go far toward erad
icating the popular belief that the money power was
behind the bond sales,

"UNDESIRABLE"” IMMIGRATION.

Because so large proportion of immigrants from
Russia, Austria-Hungaria and Italy settle in cities
and towns along or near the Atlantis seabord ther
seems to be a general assumption that this class of
neweomers is unfitted for agriculture, This, asserts
the New York Commercial, is a mistake. All of the
countries mentioned are largely farming countrie
and many of the immigrants from them are peas
auts, and small farmers, who, if they would follow
their natural tastes and inclinations, would probably
take to the soil here.

Anstnaﬁ chief industry is agriculture, in which

The poliey undertaken by the French metropolis
. P s .,
'is the more significant as the cify has had o more |
fortunate experience with private corporations than

have the eities of Great Britain and Ameriea. The

French law has strictly suppressed the enormous
overcapitaliation that has been such a feature of our
own roads. The eapitalization of the Parisian com-
panies has been kept down to actual cost, and the
been strictly

interest and dividend charges have

limited. Ineéme above the legal requirements has
{been turned into the publie treasury. The interests
{of employes and the public have been safeguarded as
far as possible by laws. These regulations placed
the publie on the most favorable terms that could be
expected under any form of private management

{Yet after a careful study of the problem the ad-

ministration of Paris has found that the cities thag
own their own street railroads are in a still better
position.

Paris is entering into this work for the same reason
that nearly every important municipality in Great
Britain is building or buying its own roads—because
under municipal ownership a city can give better
service to the publie, furnish better conditions for
employes and do it for less money than any private
corporation.

+*
Just because James W. Weleh doesn’t happen ta

that some ghoul swiped from Astoria, it does not fol-
low that he is not one of about 800 of the ‘‘best eiti-

zens of Oregon.”
’

One thing is certain—the Astoria historieal col
lectors will never swipe the gravestone of the as.
sistant secretary of the Oregon Historical Society,

Py

A reporter for the Salem Journal has eaten dinner
with the inmates of the penitentiary. Luck reporter |
to have a penitentiary in his town.

L 4

The congress which has just concluded its session

spent the enormous sum of $7810 74,629—pretty

nearly §1,000,000,000 congress,
-9

mr half of her pupulatlon of 28,000 000 i engaged
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belong to the society which now holds the monument]

ville, Ind., when W. H. Brown nr that

place, who was expected to dle, had
(his life saved by Lir, King's New Din-
covery for Consumption, He writes: “]
endured Insuflerable agonles  from
Asthmn, but your New Discovery gave
me lmmedinte rellef and scon there-
after effecled a complete cure.” Simllar
cures of Consumption, Pneumonia,
Rronchitis and Grip are numerous, It's
the peerless remedy for all throat and
lung troubles. Price 60c, and $1.00.
Gunranteed by' Charles Rogers, Drug-
gist. Trial bottles free,

Methodist Evening Service,
Following is the order of serviee
at the Methodist church this even
ing:
Organ Voluntary,
Hymn.
Prayer,
Response — Choir.
Anthem—'“The Radiant Morn
Has Passed Away.”
Seripture Lesson.
Announcements.
Offertory. - .
Violin Solo, ......... Miss Larsen
Hymn.
Sermon.

Hymn,

Who wish to retaln or regaln thelr
health must see to It htat functional
regularity is established, This I8 an
all-important question and the wise
woman will resort to Hostelter's
Stamach Bitters at the first symptoms
of any derangement, because wshe
knows It slways glves prompt rellef.
Pains in the Back, Bloating, Vomiting,
Headache,. Indigestion,. Dyspepsia,
Fainting Spells and Sleeplessness are

all' danger signals which require the
Bitters, Try one bhottle,

HOSTETTER'S

A

The |

STOMACHITTERS|

B S St —

JAY TUTTLE, M. D

. PHYSICIAN AND SURGEON

Acting Amlilant Burgeol
U, 8. Marioo Hosplial Horvice,

Offiee hours: 10 to 13 &.m. 1 to 4130 pm.
AT1 Commercial Strest, tnd Floor,

Dr. RHODA C. HICKS

Dr. VAUGHAN,
Dexmist,

Pytbian Building, Astoris, Oregon,

Dr. T. L. BA]._L

DENTIST OSTEOPATHY
| Mansell midg. 673 Commercial 8¢,

PHONE RLACK So,

——

Q. W. BARR, DENTIST
Muosell Bailding
678 Commorclal Streot, Antoris, Ore

Dr. W. C. LOGAN
DENTIST
578 Commercial 8t., Shanahan Building

TELEPHONE RED 2041,

C. J. 'l‘ltENu!ARD
Insurance, Commisslon and Shipping

CUSTOMS HOUBE BROKER,
Agent Wells-Fargo and Northern

Pacific Expreas Companien,
Cor. ELEVENTH and BOND BTH

A
—
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FRESH AND CURED MEATS
Wholesule and Retail
Ships, Logging Camps and Mills supplied on short notice,
LIVE STOCK BOUGHT AND SOLD

WASHINGTON MARKET - CHRISTENSON @ C0.

SEBEE00084000000000004 0040
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Whon von wast a roof, o
ELATERITE ROOFING, 4
mnterinl that will last an lﬂll‘

Sieves Have Their Uses, But
ROOﬁI]g h NOI' 0|]e 0f Tl]em s the Imli:lm t::u;::“:h‘l:l“

plewse you. Write for detailed information, Weare uluu\-glml toanswer | uestfons.

The Elaterite Roofing Co. PoRTLD, " Ontbn

GASOLINE ENGINES

Murine and

Stationary,
!"mln

1y o 80

Horse power J

An ubsolutely
Firat Cloas
ENGINE

at a Heanonable
Prive,
_ Lot mo send
' s you a eatalogue
' und prices,

R. M. THORNBURG, KNAPPTON, WASH.
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GOING EAST

TRAVEL IS GENUINE PLEASURE ON

Baltimore & Ohio R. R.
ROYAL BLUE TRAINS .

~—BETWEEN —~

Chicago and New York

vie WASHINGTON, D, ¢,

|

Finest and Fastest series of trains in (he world,  Palatial Conch
es, Pullman Buffet Parlor and Drawiug Room Cars,

The Finest Dining Car Service in the World,
Is operated by the Baltimore & Ohio Railroad.

B. M, AUSTIN, General Pass. Agt. - Chicago, Ml

NORTHERN PACIFIC

Time Card of Trains

PORTLAND
Leaves Arrives
Puget Bound Limited.7:35 a m S8 pm

| I

" D VERK

)lfl GRAN NDF
RAILROAD

ELIGHTFUL ROUTE
AYLIGHT RIDE
IZZY CRAGS K;::eu Clty-8t. Louls

A T T TS T |
EEP CANONS uormc-omummuu:: :3:::

A GOLDEN OPPORTUNITY

Tacoma and Seattle Night
Hxpress .. .,...... W4 pm 3:08 pm

Bes nature In all he glorlous beauty,
and then the acme of man’s handl-
work. The first is found along the line
of the Denver & Rio Grande Raliroad,
the latler at the Bt Louls Werld's
Falr, Your trip will be one of pleas-
ure—make the most of It. For infor-
mation and lllustrated lterature write

Taks Puget Sound Limited or North
Coast Limited for Gray's Harbor points
Take Puget Bound Limited for Olym=
pla direct.

Take Puget Sound Lémited or Jan-
sas City-8t. Louls Special for points
on South Bend branch,

Double dally train serviee on Gray's

w. C ch‘lnap __Gﬂl- Agt. | warbor branch, X
Portiand, Or. Tocome. 4d Seace T T 1O ’
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